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INDEPENDENT AUDITOR’S REPORT

Board of Directors
America on Whaesls, Inc,
Allentown, PA

Opinion

and 2019, and the related statements of activiti
years then ended, and the related notes to the fin

changes in its net assets and its cash
accounting principles g

heels, Inc. and to meet our other ethical
hical requirements relating to our audits. We
3obtained is sufficient and appropriate to provide a basis

Management is respo
accordance with accou ciples generally accepted in the United States of America, and
for the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about America On
Wheels, Inc.’s ability to continue as a going concern within one year after the date that the
financial statements are available to be issued.




Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not absolute assurance and thersfore is not a guarantee that an audit conducted in accordance
with generally accepted auditing standards will always detect a material misstatement when it
exists. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve coliusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements, including omissions, are
considered material if there is a substantial likelihood that, individually or in the aggregate, they
would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted at

+ Exercise professional judgment and maintai
audit,

* ldentify and assess the risks of material m
due to fraud or error, and design and pé
Such procedures include examining,
disclosures in the financial statements.

procedures that are appropf Sin_ the circu

i he purpose of
expressing an opinion on the effectiveniess

a.on Wheels Inc.’s internal control.

merica on Wheels Inc.’s ability to continue
ftime.

hose charged with governance regarding, among other
audit, significant audit findings, and certain internal

November __, 2021
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AMERICA ON WHEELS, INC.
(A Not-for-Profit Corporation)
STATEMENT OF FINANCIAL POSITION
December 31, 2020

December 31, 2020

Withotit Donor With Donor

Restrictions Restrictions Total
Assets
Cash and Cash Equivalents $ 58,102 $ 15,000 $ 73,102
Prepaid Expenses 7,619 - 7,619
Grants and Pledges Receivable (Note 2) -
Inventories 8,713
investments {Note 3) 411,757
Collections (Netes 1 and 4) .-
Assets Held for Sale 54,958
Property and Equipment (Note 5) 3,558,773
Total Assets 4,114,922
Liabilities and Net Assets
Liahilities
Note Payable (Note 6) - $ 1,373,782
Accounts and Accrualé - 410,953
Accrued Payroll - 5,405
- 1,790,140
- 2,309,782
15,000 15,000
2,309,782 15,000 2,324,782

Total Liablities 5 $ 4009922 $ 15000 §  4114,922

+

See independent auditor's report and notes to financial statements.
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AMERICA ON WHEELS, INC.
(A Not-for-Profit Corporation)
STATEMENT OF FINANCIAL POSITION
December 31, 2019

December 31, 2019

Without Donor With Donor

Restrictions Resfrictions Total
Assets
Cash and Cash Equivalents 3 69499 § - 3 69,499
Prepaid Expenses - 4,182
Grants and Pledges Receivable (Note 2) 27,300
Inventories - 14,292
Investments (Note 3) - 392,686
Collections {Notes 1 and 4) - -
Assets Held for Sale 61,958
Property and Equipment (Note 5) 3,707,083
Total Assets " 4,277,000
Liabilities and Net Assefs
Liabilities
Note Payable (Note 6) - % 1,373,782
4 - 370,655
- 5,567
- 1,750,004
- 2,511,996
15,000 15,000
2,511,996 15,000 2,526,996

$ 4262000 % 15,000 $§ 4,277,000

See independent auditor's report and notes to financial statements.
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AMERICA ON WHEELS, INC.

(A Not-for-Profit Corporation)

STATEMENT OF ACTIVITIES
Year Ended December 31, 2020

Year Ended December 31, 2020

Without Donor With Donor

Restrictions Restrictions Total
Operating Revenues, Gains and Other Support )
Contributions and Grants § 230,785 3 - 3 230,785
In-Kind Contributions 28,000 - 28,000
In-Kind Contributions - Rent 534,599 - 534,509
Operating Revenues:
Admissions 36,950
Facility Rentals 6,877
Museum Shop 5,738
Catering Fees -
HubCap Café 86
Special Events 7,495
Miscellaneous 9
Net Assets Released from Restriction:
Salisfaction of Use Restrictions -
Operating Revenues, Gains an
Support 850,539
Operating Expenses
Program Services 572,345
Management an 228,620
Fund Raising - 66,622
867,587 - 867,587
17,048) - (17,048)
16,968 - 16,968
2,105 - 2,105
(31,700) - (31,700}
Interest Expensé (41,203) - {41,203)
Rental Income 16,974 - 16,974
Depreciation (148,310} - (148,310}
Decrease in Net Assets
from Non-Operating Activities {185,166) - {185,168)
Decrease in Net Assets (202,214) - (202,214}
Net Assets at Beginning of Year 2,511,996 15,000 2,526,996
Net Assets at End of Year $ 2,300,782 $ 15,000 $ 2,324,782

See independent auditor’s report and notes to financial statements.
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AMERICA ON WHEELS, INC.

(A Not-for-Profit Corporation)

STATEMENT OF ACTIVITIES
Year Ended December 31, 2019

Year Ended December 31, 2019

Without Donor With Donor

Restrictions Restrictions Total
Operating Revenues, Gains and Other Support
Contributions and Grants $ 210896 § 15,000 § 225,896
In-Kind Confributions 47,141 - 47,141 -
In-Kind Contributions - Rent 534,500 - 534,599
Operating Revenues:
Adrnissions 91,867 - 91,867
Facility Rentals 29,657: - 29,657
Museum Shop 22,780
Catering Fees 688
HubCap Café 2,637
Special Events 4,020

Miscellaneous 12
Net Assels Released fram Restriction:
Satisfaction of Use Resfrictions -
Operating Revenues, Gains and Ot
Support 959,297
Operating Expenses
Program Services 644,303
Management and G 283,685
Fund Raising 92 539
Total Operating Expefy 1,020,527
{61,230}
9,630
on Investmeni 34,298 - 34,298
Net Loss on Sale (13,500} - (13,500)
Interest Expense (41,203) - (41,203)
Rental Income 16,974 - 16,974
Depreciation {148,423) - (148,423)
Decrease in Net Assets
from Non-Operating Activities {142,224) - {142,224}
Increase (Decrease) in Net Assets (218,454) 15,000 (203,454)
Net Assets at Beginning of Year 2,730,450 - 2,730,450
Net Assets at End of Year $ 2,511,996 $ 15,000 $ 2,526,996

See independent auditor’s report and notes to financial statements.
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AMERICA ON WHEELS, INC.
(A Not-for-Profit Corporation)
STATEMENT OF FUNCTIONAL EXPENSES
Year Ended December 31, 2020

Year Ended December 31, 2020

Program Management Fund Total
Services and General Raising 2020

Salaries and Related Benefits $ 29357 % 49,181 $ 49,063 % 127,607
Advertising - - - -
Bank Fees - 4,103 - 4,103
Equipment Maintenance and Rent 2,598 74 371 3,711
Insurance 35,527 35,527
Meals -
Membership Dues 1,004
Miscellaneous 3,643
Office Supplies and Expense 3,442
Postage 1,291
Professional Fees 13,210
Public Relations and Marketing 13,406
Publications/Subscriptions -
Occupancy 618,073
Contractual Services 19,120
Telephone 10,346
Transportation -
Conferences, Conventions and Meetings 1,161
Design Fees : 300
HubCap Café Rental E - 120
Museum Rental Expens - -
Museum Shop Supplies - - 5452
Direct Speci - 5,071 5,071
Travel and - - -

Tota $ 228620 $ 66,622 $ 867587
interest 41,203 - - 41,203

Pepreciation

Total Expenses $ 761,858 $ 228820 $ 66,622 3

148,310

1,057,100

See independent auditor's report and notes to financial statements.
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AMERICA ON WHEELS, INC.
(A Not-for-Profit Corporation)

STATEMENT OF FUNCTIONAL EXPENSES

Year Ended December 31, 2019

Salaries and Related Benefits
Advertising

Bank Feas

Equipment Maintenance and Rent
insurance

Meals

Membership Dues
Miscellaneous

Office Supplies and Expense
Postage

Professional Fees

Public Relations and Marketing
Publications/Subscriptions
Occupancy

Contractual Services

Telephone

Transportation

Conferences, Conventions and |
Design Fees

HubCap Café Rental E
Museum Rental Expensé
Museum Shop Supplies
Direct Speciaf

nterest
Depreciation

Total Expenses

See independent auditor's report and notes to financial statements,

Year Ended December 31, 2019

Management
and General

Program
Services

Fund
Raising

Total
2019

$ 44,291 $ 79,739

- 6,664
6,575 1,878
32,668

16,826

503,842

73,782

$ 197,812
6,664
9,392
32,668
32

565
290
5,379
1,697
23,330
21,032
17
671,789
6,346
10,830
2,700
3,299
7,356
996

13,293
4,669
371

92,539

$ 1,020,527

148,423

41,203
148,423

$ 833929 § 283685

92,539

'$ 1,210,153
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AMERICA ON WHEELS, INC.
(A Not-for-Profit Corporation)
STATEMENTS OF CASH FLOWS
Years Ended December 31, 2020 and 2019

December 31, 2020

December 31, 2019

Cash Flows from Operating Activities
Decrease in Net Assets $ (202,214}
Adjustments to Reconcile Decrease in Net Assets

to Net Cash Provided (Used) by Operating Activities:
Depreciation 148,310
Realized/Unrealized Investment Gains (2,105)
Loss on Sale of Assets 31,700
Donation of Asset Held for Sale {28,000)
{Increase) Decrease in Assets:

Prepaid Expenses (3,437)
Grants and Pledges Recelvable 27,300
Inventories 5,579

Increase (Decrease) in Liabilities;

$ (203,454)

148,423
(34,298)

13,500
(26,958)

(1186)
(12,400)
1,002

Accounts and Accruals Payable 47598
Accrued Payroll Tax Liabilities (784)
Net Cash Provided (Used) by Operating Activities (67,397)
Cash Flows from Investing Activities °
Purchase of Investments (16,966) (9,576)
Proceeds From Sale of Asset 3,300 6,500
Purchase of Property and; Edi : - -
Net Cash Used byl (13,666) (3,076)
Net Increase (Decrease)in :  Equivalent 3,603 (70,473)
Cash 69,499 139,972
Cash 73102 % 69,499
Non Cash Inve and Financin
In-Kind Contributions 8 562,599 $ 581,740

See independent auditor’s report and notes to financial statements.
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AMERICA ON WHEELS, INC.

(A Not-for-Profit Corporation)
NOTES TO FINANCIAL STATEMENTS

December 31, 2020 and 2019

Nature of Activities and Summary of Significant Accounting Policies

Nature of Activities

America on Wheels, Inc. (the “Organization”) is a not-for-profit corporation organized
under the laws of the Commonwealith of Pennsyivania and was established to preserve,
collect, and exhibit a variety of artifacts, documents, and items pertaining to over-the-road

transportation.

Basis of Presentation

sed on the existence or absence

Net assets, revenues, gains, and losses are cla
[ Ssets and changes therein are

of donor or grantor-imposed restrictions. A
classified and reported as foliows:

le for use in general
ictions. Net assets
by the action of

operations and not subject to do 0
without denor restrictions may be des
the Board of Directors

ubject to donor or certain grantor-
ions are temporary in nature,
ne..or other events specified by
re pérpetual in nature, where the
edixin perpetuity. Donor imposed
ction expires that is when the stipulated time
0se for which the resource was restricted has

imposed restrictions. Somadonorin
such as those:that will be

Concentration of Risk:

The Organization maintains cash balances which may exceed federally insured limits. [t
historically has not experienced any credit related losses.
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AMERICA ON WHEELS, INC.
(A Not-for-Profit Corporation)
NOTES TO FINANCIAL STATEMENTS

December 31, 2020 and 2019

Nature of Activities and Summary of Significant Accounting Policies (Continued)

Operating Measure

The Organization includes all changes in Net Assets Without Donor Restrictions in its
“operating income” on the Statement of Activities except:

Investment Income
Net Realized/Unrealized Gain (Loss) on Invest
Net Gain (Loss) on Sale of Assets :
Interest Expense
Rental Income
Depreciation

Cash and Cash Equivalents

For the purpose of the Statement of da_ :
hand and cash in savings a :
investment purposes in not
Flows.

Inventories

Inventories are:

dlized and unrealized gains and losses are
he Organization invests donor restricted cash in
nvested in long-term investments.

re acquired through purchases and contributions since the
ire not recognized as assets on the Statement of Financial
ms are cataloged, preserved, and cared for, and activities
cé and assessing their condition are performed continuously.
n items are recorded as decreases in net assets without donor
restrictions in the year in which the items are acquired or as net assets with donor
restrictions if the assets used to purchase the items are restricted by donors. Contributed
collection items are not reflected on the financial statements. Proceeds from de-
accessions or insurance recoveries are reflected as increases in the appropriate net asset
classes and used to purchase new collection items.

Assets Held for Sale

Assets held for sale consist of donated vehicles which are expected to be sold within a
year of acquisition. The vehicles are recorded at expected resale price.

12




AMERICA ON WHEELS, INC.

{A Not-for-Profit Corporation)
NOTES TO FINANCIAL STATEMENTS

December 31, 2020 and 2019

Nature of Activities and Summary of Significant Accounting Policies (Continued)

Praperity and Equivment

Purchased fixtures and equipment with a value greater than $500 are capitalized and are
valued at cost. Donated assets are recorded at fair market value when received. Fixtures
and equipment are being depreciated on a straight-line basis aver the estimated useful
lives of the assets, which range from 3 to 50 years. Th cost of maintenance and repairs
is charged to operations as incurred.

Donor Restrictions

d assets. When a donor
a purpose restriction
as net assets without
3sets released from
in the same year

ted time restriction eng
is accomplished), net assets with dono ; trictions are reclassi
donor restrictions and reported in the Statgl tivi
restrictions. Donor-restricted
as received are reflected as:
financial statements. '

, : , management and general
an ong:function are charged to program
g hd raising through estimates by management
based upon prioréXperience a ar activities.

ome taxes under the provision of section 501

evaluated in accordance with FASB ASC 740-10, Accounting
Taxes. FASB ASC 740-10 clarifies the accounting for
s recognized in the Organization’s financial statements and
i threshold of more-likely-than-not to be sustained upon

prescribes a ™
examination by the ropriate taxing authority. Measurement of the tax uncertainty
occurs if the recognition threshold has been met. FASB ASC 740-10 also provides
guidance on derecognition, classification, interest and penalties, accounting in interim
periods, and disclosure. The Organization had no material unrecognized tax benefits or
accrued interest or penalties.

The Organization files its 990 with the United States Internal Revenue Service and with
the Bureau of Charitable Organizations in Pennsylvania. The Organization is generally no
longer subject to examination by the Internal Revenue Service for years before 2017.

13




AMERICA ON WHEELS, INC.

(A Not-for-Profit Corporation)
NOTES TO FINANCIAL STATEMENTS

December 31, 2020 and 2019

Nature of Activities and Summary of Significant Accounting Policies {Continued)

Donations

Donations of property and equipment are recorded at estimated fair value at the date of
donation and are included in contributions. The Organization recognizes donations without
restrictions as received. Donations with donor-imposed restrictions that are met in the
current reporting period are reported as contributions without restrictions.

1ents for donated services. The
ecmc expertise. However, many
that assist the Organization

No amounts have been reflected in the financial
Organization generally pays for services requi
individuals volunteer their time and perform a v
with its programs.

Revenue Recognition

The Organization recognizes revenues frof
rental income, that are outside the SCOpe:

rs can purchase souvenirs
POS system at the time of
period earned.

inside 'of the museum. The museum also
to have food options while renting out

fion adopted No. 2018-13, Fair Value Measurements (Topic
changes to the disclosure requirements for recurring and
honrecurring surements under Topic 820, including changes in unrealized
gains and losses, nge and weighted average of 51gn|f|cant unobservable inputs used
to develop level '8 fair value measurements, and the narrative description of

measurement uncertainty.

During 202
820), whic
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AMERICA ON WHEELS, INC.

(A Not-for-Profit Corporation)
NOTES TO FINANCIAL STATEMENTS

December 31, 2020 and 2019

Nature of Activities and Summary of Significant Accounting Policies {Continued)

Accounting for Paycheck Protection Program {PPFP)

The Organization may account for a Paycheck Protection Program (PPP)loan as financial
liability in accordance with FASB ASC Topic 470, Debt, or under other models, if certain
conditions are met. If the Organziation expects to meet the PPP's eligibility criteria and
concludes that the PPP loan represents, in substance, a grant that is expected to be
forgiven, the Organization may account for the PBE:loan in accordance with ASC
Subtopic 958- 605 as a conditional contribution. Management believes that, based on
evaluation of the facts and circumstances speci e Organization, eligibility criteria
will be met and that the Organization will g

il be met, the earnings
sis over the period in
which the grants are

1§ for forgivenes
ded on a systemati¢

which the entity recognizes as expehses
intended to compensate. On April 14, 20 {

Paycheck Protection Progr During thé 31, 2020, the

‘the amount of $40;100 in relation to
e is included with contributions and

the Paycheck Protection Program;
grants on the Statement of Ghan

Amounts Due in:®
Less than One Year $ -

Fair Value Measurements

Financial Accounting Standards Board ASC 820-10 establishes a framework for
measuring fair value. That framework provides a fair value hierarchy that prioritizes the
inputs to valuation techniques used to measure fair value. The hierarchy gives the highest
priority to unadjusted quoted prices in active markets for identical assets or liabilities
(Level 1 measurements) and the lowest priority to unobservable inputs (Level 3
measurements). The three levels of the fair value hierarchy under FASB ASC 820-10 are

described below:
15




AMERICA ON WHEELS, INC.

(A Not-for-Profit Corporation)
NOTES TO FINANCIAL STATEMENTS

December 31, 2020 and 2019

3.

Fair Value Measurements (Continued)
Level 1 Inputs to the valuation methodology are unadjusted quoted prices
for identical assets or liabilities in active markets that the
Organization has the ability to access.

Level 2 Inputs to the valuation methodology include:

r liabilities in active markets;
I similar assets or ljabilities in

s Quoted prices for similar assé
Quoted prices for ident
inactive markets;

e Inputs other than quad iCé at are observable for the asset
or liability;

Inputs that

Level 3 " “valyati “do!ogy are unobservable, are
euifaj ) include
market

ment level wathln the fair value hierarchy is
Is significant to the fair value measurement.

and 2019, 5

e daily closing price as reported by the fund. Mutual funds held
e open-end mutual funds that are registered with the Securities and
n. These funds are required to publish their daily net asset value
and to transact at that price. The mutual funds held by the Organization are deemed to be
actively traded.

Mutual funds: VAl
by the Organiza

16




AMERICA ON WHEELS, INC.

(A Not-for-Profit Corporation)
NOTES TO FINANCIAL STATEMENTS

December 31, 2020 and 2019

3.

Fair Value Measurements (Continued)

The methods described above may produce a fair value calculation that may not be
indicative of net realizable value or reflective of future fair values. Furthermore, while the
Organization believes its valuation methods are appropriate and consistent with other
market participants, the use of different methodologies or assumptions to determine the
fair value of certain financial instruments could result in a different fair value measurement
at the reporting date.

The following table sets forth by level, within the faj e hierarchy, the Organization's

assets at fair value as of December 31, 2020 an

Total
2020
Cash and Gash Equivalents 36,206
Mutual Funds '
Bond Funds - 267,102
Large Valua - 84,404
Mid Cap Value - 24,045
- $ 411,757
Level 3 Total
Cash and Cash’ 19,241 § - $ - %5 19,241
Mutual Funds
260,062 - - 260,062
" 85,630 - - 85,630
27,753 - - 27,753
$ 392686 $ - $ - $ 392,686
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AMERICA ON WHEELS, INC.

(A Not-for-Profit Corporation)
NOTES TO FINANCIAL STATEMENTS

December 31, 2020 and 2019

5.

Collections

Additions to and the cost of the coliections and year-end balances at December 31, 2020
and 2019 are as follows:

2020 2019
Purchases - 0% -
Contributions - -
Sales : - -
Coliections, at Cost

984,130 984,130

Property and Equipment
Property and equipment consists of:

2020 2019

37477 $ 37,477
57,587 57,687
1,160,032 1,160,032

Land Improvements

7,434 7,434
4,580,681 4,580,681
5,843,211 5,843,211

(2,284,438) (2,136,128)

$ 3,558,773 $ 3,707,083

xpense was $148,310 and $148,423 for 2020 and 2019,

Note Payable

Note payable consists of:

2020 2019

$2,746,844 Loan Held by ACMC Lender LLC. $ 1373782 § 1,373,782

$ 1373782 $ 1,373,782

18




AMERICA ON WHEELS, INC.

(A Not-for-Profit Corporation)
NOTES TO FINANCIAL STATEMENTS

December 31, 2020 and 2019

6.

Note Payable (Continued)

The Loan was purchased by AGMC Lender LLC (the “Lender”) during May 2016. The
loan balance included outstanding principal of $2,746,844 and accrued interest of
$381,471 at the date of purchase. The Organization signed a Forbearance Agreement
which, upon execution of the agreement on July 27, 2017, one-half of the loan principal
and accrued interest, as of June 1, 201 6, in the amount of $1,564,157 was forgiven. With
the forbearance agreement, the loan is now due and owed to the Lender. The forbearance
period commences June 1, 2016 until the earlier of M 1, 2019, the occurrence of an
event default, or the date on which the Organizatjgri réceives funding from an alternate
financing source. During the forbearance peri payments of principal or interest
are required, however, interest will accrue at: ate of 3.00% on the principal
portion of the note. The Lender now holds,per ity interests and liens upon all
collateral from the original mortgage with arance Agreement was
extended for one year during Novemb May 31, 2022. As of

December, 2020 and 2019 the baland : d in accrued payable
ectively.

the operating fund. As of December 31, 2014,
the operafing fund. During 2018 the American Truck
3 remaining funds. Net assets with donor

on’s endowment consists of funds established for the purpose of
jrams ervices of the Organization. As required by accounting
principles gen pted in the United States of America, net assets associated with
endowment funds “Classified and reported based on the existence or absence of
donor-imposed resfrictions.

supporting

Interpretation of Relevant Law

The Organization foliows Commonwealth of Pennsylvania law and its own governing
documents with respect to the management of endowment funds. In the absence of
donor restrictions, the net appreciation on a donor-restricted endowment fund is

spendable.

19




AMERICA ON WHEELS, INC.

(A Not-for-Profit Corporation)
NOTES TO FINANCIAL STATEMENTS

December 31, 2020 and 2019

Endowment Funds (Continued)

Interpretation of Relevant Law (Continued)

As a result of this interpretation, the Organization classifies as net assets with donor
restrictions (a) the original value of gifts donated to the permanent endowment, (b) the
original value of subsequent gifts donated to the permanent endowment, and (c)
accumulations to the permanent endowment made in accordance with the direction of the
applicable donor gift instrument at the time the accum n is added to the fund.

The primary goal of the investment policy js* rt and long-term needs and
goals of the Organization while carefullyiic Basic to the process is the
establishment of mutually agreed upor i ment of an investment
program designed to meet those neéd: :

1LITU; ; liquidity as the
he Organization closely follows the

bond market and constantly re; _
to protect the principal value a realiz i tilevel of income.

Spending Policy .

eded, the Organization transfers
d-designated endowment to operations and
ithout donor restrictions class.

2020

Without Donor With Donor

Resirictions Restrictions Total
Board-Designat 411,757 3 - $ 411,757
$ 4an,757 $ - $ 411,757

20




AMERICA ON WHEELS, INC.

(A Not-for-Profit Corporation)
NOTES TO FINANCIAL STATEMENTS

December 31, 2020 and 2019

Endowment Funds (Continued)

2019

Without Donor With Donor

Restrictions Restrictions Total
Board-Designated Endowment $ 39268 - % 392686
- $ 392,686

Total
Balance at January 1, 2020 392,686
Gifts and Confributions - -
Investment Income {Net of E - 16,966
Net Appreciation - 2,105
- $ 411,757

Nithout Donor With Donor

frictions Resftrictions Total
348,812 $ - $ 348,812
9,576 - 9,578
34,298 - 34,298
$ 352686 3 - $ 392,686
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AMERICA ON WHEELS, INC.

{A Not-for-Profit Corporation)
NOTES TO FINANCIAL STATEMENTS

December 31, 2020 and 2019

9.

10.

Museum Facility Project

During 2007 design development and construction documentation was finalized for the
America on Wheels, Inc., museum facility located at 5 North Front Street in Allentown,
Pennsylvania. The construction phase began in October 2007 and the building was
completed by April 2008 at which time it opened the facility for public use. Total project
costs were approximately $17,000,000. Of this amount, $7,000,000 was raised from a
Redevelopment Assistance Capital Program grant and $5,381,722 from a Transportation
Enhancement Act (TEA-21) grant. ~

The costs of construction associated with the Redé

e ment Assistance Capital Program
{RACP) and the Transportation Enhancement

$9,828,706 at December 31, 2020, Any.c
Wheels, Inc. funds are reflected on i
improvements,

Leases

Development Authority to lease !
Pennsylvania which is.the site of the e-rental will be $1.00 per year
for a term of ffec i Organization may renew the lease
for two addit ' Yo '
the rent for

d eed upon by both parties. The
nd the $1.00 paid is recorded as a gift-in-kind
the Organization. In-kind rental income and

onth iease for a copier, which requires monthly payments of
6. Rent expense paid for the copier during 2020 was

$ 2,391
2,391
2,391
2,391
2025 2,301
Thereafter 598

$ 12,553

The Organization subleases 800 square feet of office space to another organization. The
lease agreement expires December 31, 2021. Future minimum payments are as follows:

For the years ending December 31:
2021 $ 18,008

$ 18,008
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AMERICA ON WHEELS, INC.

(A Not-for-Profit Corporation)
NOTES TO FINANCIAL STATEMENTS

December 31, 2020 and 2019

11. Liquidity and Availability
Financial assets available for general expenditure, that is, without donor or other

restrictions limiting their use, within one year of the Statement of Financial Position date,
comprise the following:

2020 2019

Cash and Cash Equivalents 3 69,499
Grants and Pledges Receivables 12,300
$ 81,799

contributions. The
he Organization to

12

lered events subsequent to December 31,
lovember __, 2021 the date on which the
issted and has determined that no material
sure, except as noted below.

= nization declared the spread of Coronavirus Disease
andem =The COVID-19 pandemic is having significant effects
i "'Iy chains, businesses and communities. Specific to the
¥ impact various parts of its 2021 operations and financial
believes the Organization is taking appropriate actions to mitigate
However, the full impact of COVID-19 is unknown and cannot be
these events are still occurring.

results. Mana
the negative im
reasonably estima

On January 20, 2021, the Organization was granted a loan of $40,000 pursuant to the
Paycheck Protection Program (PPP) under Division A, Title | of the CARES Act, which
was enacted March 27, 2020. The loan was forgiven in full on October 25, 2021.

The Organization signed a Forbearance Agreement which, upon execution of the
agreement on February 1, 2021, $400,000 of the loan principal was forgiven. Also, as
part of the Agreement the due date was extended for one year and is how due on May 31,
2023.
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2023 Tourism Development
Grant Application

Application deadline is on or before Friday, April 22, 2022 by 4:00 p.m.

Applications may be uploaded to the Lehigh County website, emailed to
lccommdev@I|ehighcounty.org,
or mailed to the following address:

Virginia Haas, Community Revitalization and Development Manager
Room 5189, Office of Community and Economic Development
Lehigh County Government Center
17 South Seventh Street
Allentown, PA 18101-2401
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