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' molinqri oswold

Independent Auditors' Report

'fo the Board of Trustees
Macungie Memorial Park Association
Macungie, PA

We have ar"rdited the accompanying financial statements of Macungie Memorial Park
Association (a nonprofit organization), which comprise the statement of assets, liabilities, and
net assets - niodified cash basis as of December 3l ,2019. and the related statement of revenues,

expenses and changes in net assets - modif-ied cash basis, tunctional cxpenses - modified casl-r

basis and cash flows - modifred cash basis for the vear then ended. and the related notes to the
financial statements.

Management's Responsibility for the Financial Statements

Management is responsible fbr the preparatior-r and f-air presentation of these financial statements
in accordance with the modif.ied cash basis of accounting; this includes determining that the

rnodified cash basis of accounting is an acceptable basis fbr the preparation of financial
statements in the circumstances. Management is also responsible tbr the design, implementation,
and maintenance of internal control relevant to the preparation and ttLir prcsentation o1'financial
statements that are tiee liorn material misstatement u,hetlrer due to fiaud or errclr,

Accountan ts' Responsibilify

()ur't'csponsibiiity is tri extrrrcss an opinion on tiresc irnanciai statcrncnLs basccion oLu aLrdit. \lr'c
conducted our audit in accordance witl'r aucliting standards genorally accepted in the United
States of-Amcrica. Thosc standards require that wc plan and perfbn-n the audit to obtain
reasonable assurance about whether the flnancial statements are free fi'om material misstatement.

An audit involves perfbrming procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. fhe procedures selected depend on the auditors'
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fiaud or error. In making those risk assessments, the auditor'
considers internal control relevant to the entity's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity's internalcontrol.
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

moiincrioswold.com

45O8 Olcj Bethleheir, Pil<e " Center^ \/cr lleir. P,.\, l8O:J/i. , 6lO []71 5/O0 ir:rx 5iO 871.6777



Opinion

In our opinion. the flnancial statements ref-erred to above present fairly. in all material respects,

the assets, liabilities, and net assets of Macungie Memorial Park r\ssociation as of December 31,

2019, and the revenues, expenses and changes in net assets, funcl.ional expenses, and cash tlows
for the year then ended in accordance with the modified cash basis of accounting as described in

Note l.

Basis of Accounting

We draw attention to Note 1 ol'the flnancial statements, which descr:ibes the basis of accounting.

T'he frnancial statements are prepared in accordance rvith the rnodifi::d cash basis of accounting,
wl-rich is a basis of accounting other than accounting principles generally accepted in the United
States of America. Our opinion is not modi{red with respect to this rnatter.

Supplementary Information

Our audit was conducted for the purpose of fbrming an opinion on the financial statements as a

whole. "fhe Budget Comparison Schedules on pages 14 through 17 itre presented fbr purposes of
additional analysis and are not a required part of the flnancial statements. Such infbrmation is

the responsibility of management and was derived fiorn and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information has becn

subiected to the auditing procedures applied in the audit of the financial statements and certain

additional proceclures, including comparing and reconciling such intbrmation directly to the

underlying accounting and other records used to prepare the financial statements or to tho

financial statements themselves. and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the information is

fairly stated in all material respects in le lation to the fliancial staten-]ents as a whole.

Prior Year Financial Statements

The accompanying 201 8 financial statements of Macungie Memorial Park Association were

rer,iewed by another accountant. The objective of a review is to obtain limited assurance that no

rnaterial changes are needed to bring the flnancial statements into compliance with the

applicable financial reporting framework. Accordingly. we did not express an opinion or provide
any assurance about whether the financial statements are in accordance with the modihed cash

basis of accountinu.

A,(obrr& 0silntd- UL
Molinari Oswald, LLC
Certifi ed Public Accountants
Center Valley, PA
Jttlv 22.2020



t--
\a)

oi\T

a

n
r<r

'o]llc-
- 

<irl tn\n \Ol
6 .lt-- cnl -r--- sl o.l.. lo

I

Ln
v
a.;
<.

r-- lltr)tl
*ll

^tll+il
c..l ll$ll

II
tl

@tl

ca
:<r

rr(r)
$
t-

ca
v

rNl

t--
t--
ca

oo

(-..l

<j-

ca oo
ca c\
ca tt-
tr)

$

,*j$

c.l

t--
(r-

aa

ii,
o

,
6
!

'o
a3

ff
(,)

!-
'U
-.
(g

a

a)

a)

a

d

r-
CJ

c

a\

co
tr

-.
c!36.

Eo

0.)o(n

N

F-
t--
aa

aa
co
s-

@

oo

N
s
aa

4

aa

t--

c{
v]
t--
tt.
ca

.. 1

^lvltr)l
^l;l

=l

col

Fil
vl
cal

I

I

I

I

sl
(.t
tr-

+

tc ll .. I ..r I .'r ,/^, co 
Irall r'lr .al .a OO -lcoll c.l ..1 .a N NI

$ll c.l c.l c') f- $l
Oll tnl (r)l (r)-c. 

l-il-l-l-vl
.4ll @l I I

:;l
caI

^lc't 
I

r/^) 
I

oo

o.l
<1-
aa

ca
ca
aa

*ll
-ilvtl

.-illvtl
r-- tl

'^ll

il

*ll

,.o51 .ooo oo *l r-,rr .'l oo^l v]
N cr. Ol OO

r-- F-l O(\ t--. r..) | c\
-I

I

tr)(r)ooocao\o F- r*- N .i- o\o- c\ \o^ q \ oo
c\lr)o\o\o
N\OO\*-

*t-t--rrl
tr-@@\oooo

+oo.aco.aoO\oOCON.i'Oo:1\q\co
-caO'\O\O(\ltnrn*-

$$o
car<f,COtO-i. -i cl o. v} co
O'\ca*n\O(\.l O, O'. * =

vr<-rrltr)\oc{q
ca

t-- # t\ .:r <j- (J
tr--tr-colr)c)oc-6lc>t/.)oo
,d cd o ,ri rrj
c.] o'., \c * *

v
t---

oo

c..l

ro'_&l ,n
r-'l cO a-l O\ I *q. s. =[ -.1 Qtrl*Oc-rloo
.i- Lr) O\ OO | (n
(-.1 * t\ tl.l c7)

-l
I

o,
oo

ca

\o ,\o6l
cn OO -lO\ .a OOI
od ol dl\O l-- t-- |('- ( 

.1-t
I

I

:ir

ca
'ir

co

c.l
$
c-J

c')

tt-

c\

a-:l(\t 
I41

'11
cnl
ool
r/) 

I

I

oo c\

rno
-F\

F':
ro?:c-x..
- ! .__ *< !

E E q Fa 3 e
=IE H S H*;E EE 2.;e z ? € 2.e3.q 3n €a€-{a E e=E: E; 5rffg,geEEa EE ?ErEg ;EzeE*3',;:':tE 2., F,4hn5€i= ;o02=26', o)?'" FE Ea:€sE*E+ : q i2E AFb E E E tr;€ u .!qE ",:?;= (,

Ei?EEK=! E €E+il 13 EpB,E E J€ s 3 E7,1OaOa6> F,xirr:i 6.E ?Qti.E E Ei6 E o

2'r- 
- F k Z F 

=- 
F t- Z r- -

€
N

F

o)

bo .:
a-^

yo
agH

a

O

U)

L
A
Fu)=

v)A
cq

^A€ 5e
aa
rt!r\v ->:-

FO

='=?.v,)\r. '-9a
cEoq,

=tvea=
Or-3e=
x2iJ

Fx
cqEc!13

A>q,)
'-!

= € sr:
-trd€.=
=-5?; ?, <xE.=oi.:o\!

==FL2 & +
dr\ogM
t-r

ANH
A

c,1
I)-crqJcx 2 € !+atx

;!Yiv n 5-L-

F'i7

Ea



t--
tr)

c\.ir

a

:ir

ca
$

ntl
 til 9..ll 6

v)ll Ij'll--
i-ll f..ll c

lt P
il'-

|/
ll c6
ile

€/9 ll -
ilv

.-, ll coll Itr)il *
* ll -r-1nll -+ il'*ll#

ilv

il'-(A| 2
,, tr

"oll I-il c
c.'l ll qi

il -'
ll.u
il'6li -
|!v|-
ll'*I
IIilo

,^ll I
co ll ,^.! ll r:-i

rll o
-il -- ll bi)

il>.
il!ll cg
ilo.s9n F

@ ta)
oo ri'
oo- o-
rn I-tv<-

$co

vs

vl 6' o$l d- \c*l oO .a
-j I r-i .r;*l .i- C\ool v $

I

\o t--
<j- lr')
ca

.a c\$

t-- rn
c\v
O. c?l
vd-

.a 
^!t--

tt- tn
O. at
.a C-

c.)

.<r
-i-
1

oo

co

c\
\o
@

ac

a\

oo

\o \o \o c.ltn <J- tl.) \f,
cj rl- lr- o\
r-J ed od.d( ri- O. \O
F- 11-

Iv

\o \o \o c.lo'. $ tr)$
ci \1- tr- o\
.a oo co c.)

tt-- !j'

+/\l-r^
O'\ oO O.\O tn I\ oO

\O f\ # \C)
ca ={- CO t--
OOri-*-

<-.{-r-t-.N*oo\orn\o I oo I t

ooc\r.).acacac)l<coN ra)
C\\OS:f *O\tr)t \t- t--
n<F*OO*t--\OOO.aO\* * t-- rr) o\ \o o. c.,l

llJalllra
c\ \o

c.l @v

q

=J- :j- (/) tt- c\ * oo \o ra) '+ | @ ' r/)
OO N rn ca .i) ..) O '- CO O (/) \O
C.l \C :j' =f * O. ta tr) <- ta) t\ \O
(n <- * OO * t-- \O oO ca \C oOd * t-- Ln O\ \O O\ a.l

4

C\ .{-'$ co -$'j' c. \O O O' t. 6., e I

Or * :i- \O tr) ca OO O\ * t-- O, oO \f\o" o* to" \'o" \ to^ oo oo c. \o r-' .',
6.1 61 * c.J rn 6l .n oi c.i \d od v
s-*\oooooo\(\ *.1

^r++M++*\^-ArnA*F-o '+ d \c ra) .a co o, * * o cc d- oc\o c.t \o t-- \c t-* \o oo co t-- \c tr- .a C)
d' ,rj'--l ..i ,ri' i' ,.i oi .d ..i i c'r
N*CO\CoO@C).c\'1 *ca

6

al

F
@

rtttrttl

@

ttttl
tl

lno
a7,

ya)
cgH

A.=

oe

c.T

50 .:
a7,

y()
cEH

a-
A.;

o:

.2
a

.q0El
U}
aq)
a)rE q)
.) ty
4

S€
.?

o'61
*r:!
-v-tY

'-zl,cixv-?t
th€:a)cr;

4L-T
;"A" 5o o,
d F
aieCqE(\l'- r)Y *

Oaat)
F--L
(Jcqx

qr?g'5{EX
= I
ilrq,v^-cc.,-=

rrQ)--
aq)t

qi c)
&
:c)VF
o9

or:-
q)

o

^l ,^
r-- | r--
oo talol+
N lo.
-l--l

I

I

ci

al (=\o
(). oc C.\a tr- oO

[\-\O.i- oO t--':r*'+

v
rn-
oo

83.E;
s E sE: zHs g

fr EH E EE3 E.;*E th1H E;eg :E? {s:E E HiE?- E'rgg^q tBi li€ rE5:gie iEE;Ec gii E?ir:H2qE
si:q="-aEBEEs'1,U; n iIEE $:gg:;5'1f;$g;gE!Uti ri z e :HErd sc qq
t3;p&;;46 235!s:q i g ?s; E E ; ;& F:#trr(n FUzz



.{- * co t-- lr) c.i o. o o F- ct C) .a Ln C) co\O * O ca \c \O O O. F- N OC V) t-- O \O rn CO $(^a c.l o \o t-- N .a c..l ca co c) c> t-- 6l \o
N S t-- <f r-- \o $ .a t,.) c,r c.l \o ooo.l .a n ca c.l \o c\ $ (..1

rrtr-lrl
.a
o.

@

rrrc\l
aa

|--
r

O, I OO I rn I I t O F- \C, | | O\ - O OO
NO\Ot--NFt/)tn@<-

O" \ c. oo \" c>" c.t o* * .o-
S.atr-o1Nooca c\ .-

r/) | I | (\ O. <) | | C-r I O Ca O. | |

ca*\OOO\F=OOc.{ c\ c* n. c.l n" 1 q 
'o^c'l s t-- \o -i- tr-.. a.t c.c.'l ci c.,l \o c\

4
| | r | | | | \o | | | | (\,l $ l--_ | | |

OO O\ C\oO$F-
.i-*N
a-)

rroo$t--rrl
t-- (.n t
c\ $ t-*
o. on

@

tnrrr(\O\$l
ca-\OOC-Ic*c\ c\.1q
N \j- tt- \O c\
c\ ca c\

l-

!

p

!

fl-
d

-
fi-

0.)

c)

I

brl

= 
.21

I

I

tr!
li.q

cqa

a)tr

=l

'l
I

I

>9
< .a,,
a=r

,2o
A!'iJ

l= .i -9:a.:.qE
v6'::xv

Xr: o\:=*
25x\:.2i+,.aL
-ALAu'g9

=t!e

6E6'i.43
A t-t.i
Fd 9
vtv

=e€A E tr
q)Strl
bs,? ee*o
-c* A
:e9

F*7*
Z: Ltra

OJ rJ
I

a

-o

a

()-
q)

! (al

U-

(.

(.)

50

-
-1-
d
a)
c)a

F

tA

+q)
\J t-l

g
E Be e

E E [f f,at
# $i:EF HEE-ESEEii
r f i ; E F .1* E U s i i;; g:tr !€ i€ TB€ qE e gE.i€ * *EtsE

a
c)
(.)

I(a



oo ll\o ll
c-.1 ll

^tlvtl
oo 

ll
tl

ll

€4ll

Atlvil
oo ll

vIr- ll*ll
tl

il
il

@tl

'..$str-\o,oocnooooc\roro.i
t-- t-- \o t-- \i- .a N o,
ca t/'r ca -+ L/) (-* tr- (\ roo ca ca c.l

F

r

k
-a
L
a

-o

d

OJr

()

a)-o

-o

a
ai

AJ-
CJ

(g

i; \o

6

d
tr

c)

I
a
AJ

o

d.

>'

-

(J

a

co
t--

oo

o.lll
Atlv tltr)il
rJll
$ll*ll

tl

*ll
-ll.ir tl
v'tl

oill
Atl-il

il

il

*ll
-l- ll$tl
vt!

^tl
.A ll
-ll-il

tl

*ll
tr-
t--
ca
@

,ooc\
O\*c*1
c-N
.a

o.rrtr-* c!.a oo
.i- s
C\

lan | | Oi\ | | | I I

I t-- sf
arl c-.1 o

4 dl
v Ll^
d.dlv

= 
.21-

I

I

O..j-.{- tr) O' | | coloCa-lc69r-i-: \ 9 ? s. .. ol
o r/) .a r/) r- ,.il
I ..r .'.1 |

I

I

I

I

I

' ool
xl
'il-l

I

tr-rrlr-.rl
oo
N

O\ ra)
c..l

,hg()-trH ts" ee9x;ctr
E :: 8.'-6 F ? F F il';
3EF.Ue;3c?!

f)!.:ii F 3 + t EEf €a(nau)aFD

a)

tr!
rd C!

Cqa

F

.2
a

AH-g
dq)

=2.:.:,1E
vcE-

'i:\)X'io\
f5

25x\=r
5=;
- OLA" ?l Ix=!

!F

dL6'i.43
^ 

l-l
trt

F d 
-gH9

5C)'o4.a= sc., tJ
bs.? ;*
==;::

Z1 eL
EOq,) r-9

n'

r0
-!

\l trl

d-rrc..lr/^)rl

.|.. 'a rA
a

oosr\f,c\ro\rrloO*N\Otr)
F- t-- \O oO .a
O\ tr) .a f-.
c.J

q)

> q,)

< -€)-*



ca .i- <1- .-: o a <> ca $ rn \c) c! \o c\ v (nca S| .a $ ce $ F-- \O t-.. v1 cr\ f.- oO oO oO
1 O O trt OO \O O\ @ \O * rr) ca co oO rn o.. .n
oo \O \O N C...1 -i- t--. C,\ O O. \O OC\catr)$C\l\ONcac\

F

F

rO

--q)

\J frl

Q

!

o.
!

-(/)
!

T'-(i
c)

ar
a)

C)r5

q

rtt*ttltttttl
<J-
F--
v
ra)

-

(A

C | <- | C) | O | | n \Cr Ct\ | | |]. ra)ca aa \o t\. tr- @ ooO CO O\ r/^r O.J .a O\ aa
C..l tt- C> ca \O O$ c\ c,")

ca ::l- | | | o I ca v I I c1 \o N o\ | |

c'.1 $ <- f-- e1 O, t-- O
1 O^ .O" oq. \O^ vl oo^ co- c\
oo\oc\$ooo\o
c\ .a c\ \o a'J

g

rrrrrttt ttt<-(\.l altl\o co oo
O" O- .. v)
t-- C.'l
N

rr={-rra,')rl.\ra)rl
!\ovlcno

aa oc .a
(-.l

..1 sf | | t o I aa o\ | | | c.l aa N I

c\v$F_=j-*co
-i c. to" oq trl oo c. tr'l
oo\o(\*$oo
c\.aN*

I

bnl

= 
.21

I

I

c)
T'! >
tr!d(g
RO

0)c

d

--
a)

9N
tt'

a3

(c

r-

-c

tn()

d
d

-

c.)

(n

'4>

ttttl

a
a
c!3.08

trtoft.9
.f-r \.J 

^!Y/
E

CJq.)\i

a E 
=vr,xo

jit:J
L(.a
-?lrY6j-0- ?-3;3.F.T-{ U Eo r-r ,3 .2
F=;lAET b

=.e; 
a

-O--:E
.:trFEJds; : i'
=r-uPv!
63:c)!-r:E
z.:!

!
99

9 f-.
cn

d
I

>a)
< -c,,-*

g
il r"E o* E E fr S .B'qcgoo

?p n,EEE:E €uigt=e*
A EF€Ffib- oIEAE-6hE
; P € H-'U 6 E b" 3 A fi e: ;j 

eP a
9 b I 3.H E'9E-o E H : L' ;'= a." s F = rii +FE a E:EE * *E.€



=1- ll$ll*tl
-tl*ll

ail
II

*ll
(.r Ilvll
vtl

.-ill\oll
-tl

tl

*ll

6lLcatr).aotr)\c)\ol\o rn \o co .<f .a ca co *lv? ,1 oo. "?S..]$N\O.Ooo-ll-- S .. ..1
I
I

I

I

I

F

Ittrrrrrllcbol c..la -lv il N

= 
.21

I

I
I

!

L
-(n
L

-(,-
-
c)-o
(.)

()-o-
'lf(.
(s
U)

-
-.

:co

tr

f:'

-

a

c{.)

-

a)
U)

r
t--
oo

-$tl
{tliil
vil-il

*ll
r=ll
cn ll
r.- il
FJII*ll

tl

*ll

+il
*^ll
(r)tl
o. ll*il

tl

--ll

oo

co
\ir
t-.

t--rrcarrra)\Ol
@\oca@o" \ oo^ o)
Ocacoca .a

tr)rn.acao. l

t\tr)\Oc.]S..)q ..1 co- =i: 1 o)
$N<-\O\O$*aa

Atlrtl
O ra)

ca
v

llooCil
N-+
a\.1 Q,) *
\O \O

a.l

O.lnaacarO\rrl
Ot\Ol--ca-i.,.loo-n q
$N.f,c.l\O

E!dcg

Cqo

*l

1

rA

\J Li

.2
a
.!a\^ 'lJ

tr+ io *.9
e\J?.
rY 

^)rcJ0)\i
e E 

=q:e
-.5T-L rt)

-u)rYq)f
6_-aq,

^d;.F
'-,tX
At!{)
-!
OEY

=oja.= :(J_t
.: E l-l
brQ .= L
trr,&f,
-l q.r

50/
d:c,):-szY!

!

IIv
d

a
I

><)
< -q)
-P

cr)
(.)au)0)-ctr 8. ae3x;ctr

-r1oiq?-- E F +t-GEg, Fi ilE
n.:'; [j g : ?, o c,

v

!.=
-ar=-q=

ou)(na(nFl



Macungie Memorial Park Association
Statements of Cash Flows - Modified Cash Basis

For the Years Ended f)ecember 31, 2019 (Audited) and 2018 (Reviewed)

2019 2018

Cash From Operating Activities:

Change in net assets

Adjustments To lleconcile Change In Net Assets To Net Clash
Provided (Uscd) By Operating Activities

Depreciation

Loss on disposal ofassets

Net Cash Provided (Used) By Operating Activities

Cash Flows From lnvesting Activities

Purchase offixed assets

Net Cash Used By Investing Activitics

Net Increase (Decrease) In Cash And Cash Equivalcnts

Cash And Cash Equivalents At Beginning Of Year

Cash And Cash Equivalcnts At End Of Year

Non-Cash Investing And Financing Transactiuns

Purchase offixed assets

D-,...^-^.. ft^rn n^tr\c nr.r.rhlp

Net cash activity

30,346 $ (5i.888)

34,765

344

42,830

65,455 (i 1,058)

(32,I 1 5)

(32,1 l5)

3 3,340

212.581

(13,094)

r1?OQ4r
\rJr\, 

|,

(24,1s2)

236,733

9___2ttp21 $___214!t

q /151 1ll\ Sv \-

lit irt -

s$

See accompanying notes to the financial statements and independent auditors'report
g



Macungie Memorial Park Association
Notes to Financial Statements

For the Ycars Endcd December 31,,2019 (Auclited) and 20lg (Iteviewed)

Note I - Significant Accounting Policies

a) Nature of business

Macungie Mernorial Park Association (the "Association") operates a public pool and
refieshment stand, rents its facilities to various organizations, and conducts a yearly car event
known as "Das Awkscht Fescht." 'l'he pool is also used by the Macungie Bears Swim -['eam 

at
no cost but the team is responsible fbr all expenses they incur.

b) Basis of accounting

'l'he accompanying financial statements have been prepared on the modified cash basis of
accounting, which is a comprehensive basis of accounting other than accounting principles
generally accepted in tl're Llnited States of Amcrica. Under this basis. certain revenues and the
related assets are recognizecl when received rather than when earned, and certain cxpenses are
recognized when paid rather than when the obligations are incurred. Consequently, the
llnancial statements do not include accounts receivable or liabilities lbr unpaid bills or accrued
exllenses unless noted above.

c) Net assets

The Association reports infonnaticln regarclinc its flnancial position and activities accorcling to
the lbllowing net asset classifications:

Niet a:;set:; '"vitho''lt <Jor"lor l'cstricl.i';ns al'e nel assetsr that are nor; sr-lb.iect ,;'; Ccncr-inp,oseC
restrictions and ma.v be expendecl fbr any pulpose in perfbrming the primary objectrves of tlic
Association. 'l'hese net assets may be used at the discretion ,rf the Association's manager-nent.

Board designated restrictious are net assets without donor restrictions but l-rave hacl restrictions
placed on the lirnds by the board. These funds have been sel aside fbr the perpetual care and
maintenance of the grounds and facilities of the Association.

Net assets witli donor restrictions arc net assets subject to stipulations imposecl by donors and
gratttors. Sotue dottot restrictions are tempclrary in nature; those restrictions will be met by
actions of the Association or by the passage of time. Other donor restrictions are perpetual in
nature. whereby the donor has stipulated the assets to be maintained in perpetuity.

See independent auditors' report
l0



Macungie Memorial Park Association
Notcs to Financial Statements

For the Years Ended December 31,2019 (Audited) and 2018 (Revierved)

d) Fixed assets

Beginning on January l, 1990, the Association began recorrling property and equipment as an
asset at cost. Prior to the above date, costs fbr property and equipment were treated as operating
expenses. Additions and renewals over $2.000 are capiterlized and depreciated over their
estimated uscfirl lives ranging fiom 3 to 39 years. Maintenance and repairs are treatecl as
expenditures. Depreciation is calculated using an accelerate.d method. Total clepreciatiorr
expense was $34.765 and $42,830 fbr the years ended December 31,2019 and December 31.
2018. respectively.

e) Corrtributions

'l'he Association records contributions and grants when thel' are receivecl.

Donated services

During the years ended December 31,2019 and December .\1.2018, the value of contributed
services meeting the requirements for recognition in the flnlncial statements was not rnaterial
and has not been recorded. In addition. many individuals volunteer their time and perfbnn a
variety of tasks that assist the Association. but these services do not meet the criteria for
recognition as contributed scn'ices.

g) Income taxes

'l-he Association received approval as a public cliarity uncler Internal Revenue Code Section
501(cr)(3) on June 12,2006. 'l'heAssociation is exempt fl'orL incorne taxes, as it hacl pre1'ior-rsly
been. but now those who donate to the Association are allovred a tax cleduction fbr the amount
of their contributions. "fhe Association was previously exempt fiom income tax as an Internal
Revenue Code Section 501(c)(4) charity which did not allor,v clonors to deduct contributions to
the Association.

h) Estimates

The preparation of financial statements in confbrmity with the modified cash basis of
accounting requires management to make estimates and assumptions that atI-ect tlie reportecl
amounts of assets and liabilities and revenues and expenses. Actual results could difl'er liorn
those estimates.

See independent auditors' report
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Macungie Memorial Park Association
Notes to Financial Statements

For the Years Ended December 31, 2019 (Audited) and 2018 (llevierved)

i) Date of management cvaluation

Management has evaluated subsequent events through July 22,2020,the date on which the
tlnancial statements were available to be issr-red.

.i) Functional allocation of expenses

'['he costs of providing varior:s programs and other activities have been summarized on a
functional basis in the Staternents of Revenues, Expenscs, and Cl-ranges in Net Assets -
Modified Cash Basis. Accordingll,. certain cosls have been allocated among the programs ar-rcl

sr"rpporting serviccs beneflted. Directly identifiable expenses are chargcd to prograln scr-viccs.
Management and general expenses inch-rde those expenses that are not identitlable with any
other specihc tLrnction br-rt provide fbr the overall sLrpport and direction of the Association.

k) Liquidity and availability of resources

The Association has 5245.921 of hnancial assets available ,within one year of the statement o{'
flnancial position date to meet cash needs for general expenditure consisting of cash of
5245,921. None of the flnancial assets are subject to donor or other contractual restrictions that
rnake them unavailable fbr general expenditure witliin one \/ear of the statement of tinancial
position date. The Association has a goal to maintain flnancial assets on hancl to mcet 60 days
of normal operating expenses, i,vhich are. on average. approxirnately $132.900.

Note2 - [-ong-'l'erm Debt

Long-1erm debt consists of the tbllowing

2019 2018

A note payable to a board
2019. is payable in fLrll on
by real estate.

member; issr"red December 31,
December 31, 2021 ; Secured

10i,333 $

A note payable to a private individual; issued December
3 I , 2019, is payable in full on December 3 1 . 2021
Secured by real estate.

Total Debt

Less current portion of long-term debt

Long-Term Portion Of Debt

50.000

I 5i 3i1

See independent auditors' report
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Macungie Memorial Park Association
Notes to Financial Statements

For the Years Ended Dccember 3l,z0l9 (Auctited) anct 2018 (Reviewed)

Note 2 - Long-Term Debt (continued)

Principal repayments on long-term debt over the next five ,/ears are as fbllows:

:$

153"333

if 1s3.333

2020

2021

Total

Note 3 - Board Designated Ilestrictions

Board designated restrictions totaling $12,087 and $8,665 vyere released to net assets without
restrictions clr-rring Decembcr 31,20i9 and 2018. as the pLupose restrictions forthe net assets
were met.

Tl-rere are no net assets with donor restrictions as of December 31 .2011) and 2018.

Note4 - Subsequent Events

Due to the Clcilonavirus. Macungie Memorial Park Association is temporalill,'closecl. It is
unclcar at this time l-row long thc Association w,ill remain closed and what the flnapcial into4cl
rr ill bc to thc Associalion.

See independent auditors' report
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Macungie Memorial Park Association
Budget Comparison Schedule

For the Year Ended December 31, 2019 (Audited)

2019 Actual
Over/

2019 Budset (Under)
Revenues And Support

Pool incorne

Swim team income
Refieshments
Rerrtal

Bingo
Wlreels of Time income
Das Awkscht Fescht income
Event income (excluding Das A"vkscht lrescht)
Newsletter advertisements
Contributions
Miscellaneous
Reirnbursed expenses

Total Revenues And Support
Operating Expensc

Adveftising
Awards
Bank charges

Bingt'r pay-outs
Capital
Depreciation
Entertainment
Equipment rent

Event preparation

Food

Insurancc
I-icenses and rnernbelships
Mainter-ranr:e

M iscellaneous

Other event expenses

Payrol I processing fees
Payroll taxes

Printing and postage

Professional fecs

Real estate taxes
Salaries and wages

Sanitatiorr
Souvenirs
SLrpplies

Swim team expenses

Traffic control
Utilities
Vehicle expense
Wheels of Tirne

the financial statements and
1At't

t25,692 $

t5,2t4
8t.,644

62.,768

r 85,654

80.,134

r95,683
29.,896

3,810
16.319
3 8,695

r25.500 $

15,000

87,000

64,100

182,000

r0l ,000
25 7,000

26,950
5,5 00

14.000
15,000

500

t92
214

(5,3 56)
(t,932)
3,654

(20,266)
(6r.3r7)

2,946
( r,6e0)

23,695
(s00)

tt36,169

22,364
34,211

r ,008
157 ,631

34,7 65

16,309

64,289
?3 170

827
45. I 89

3,05 I

21,170
2,003

16,7 65

8,25 l

180

1,648
r83,782

5,7l4
13,624

34,7 57
15,405
7 150

37,298
2,112

25,918

894. l 50

25, I 50

2s,000
300

150.000
20,000

27,000

300
?Q t{n
12,500

32,000
800

45.65 0

4,600
5q 550

8,400

5,650

t96.620
8,500

3,000
43,500
15,000

8,000

41,345

2,600
26,500

(57,981)

(2,186)
9.2t I

708

7,637
(20,000)

34.165

262

(300)
(22,94t)

(8.2 r r)
(8,630)

27
(46 i)

( 1.s4e)
(3 8.3 80)

2,00i
| 6,165

(l4e)
(5,410)

1,648

( r 2,83 8)

(2,186)
10,624

(8,7 43)
405

(641)

(4,047)
(488)
(5 82)

See accompanying notes to independent auditors' report



Macungie Memorial Park Association
Budget Comparison Schcdule

For the Year Ended December 31, 2019 (Audited)

Total Operating Ixpenses
lncome (Loss) From Opcrations

Other Income And (Expenses)

lnterest incorne

Loss on disposal ofassets
Total Other Income And (Bxpenses)

Change In Net Assets

Ovcr/
2019 Actual 2019 Bude.t (Und..)___806

29,t,0t 32,935 (3,034)

','89

C:,!9
I 00 689

_ (344)
tl45 100 345

q__l!;r3q q______tip3s q___!$2

See accompanying notes to the financial statements and independent auditors'report
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Macungie Memorial Park Association
Budget Comparison Schedule

For the Year Ended December 31,2018 (Reviewed)

2018 Actual
Ovcr/

2018 lludget (Undcr)
Revenues And Support

Pool income

Srvim team irrcome
Refreshments
Rcntal

Bingo
Whecls of Time income
Das Awkscht Fescht income
Event income (excluding Das Awkscht Fesclrt)
Newsletter adveft isements

Corrtributions
M iscellaneous

Total Revenues And Support
Operating E,xpenses

Advertising
Awards
Bank charges

Bingo pay-outs

Capital
Depreciation
Enterlainmerrt
Ilquiprnent rent
Event preparation
Food

Fundraiser expenses

Insurance

Licenses and mernLrersh ips
Maintenance
Other event expenses

Payrol I processing fees

Payroll taxes
Printing and postage

Professional fees

Salaries and wages

Sanitation
Souvenirs
Supplies
Swim team expenses

Traffic control
Utilities
Vehicle expense

Wheels of Time
Total Operating Expenses
Income (Loss) From Operations

I56,,+98

28, r 33

36,044
1,034

156,7 4l

42,830
22,640

910

1 1,873

64,6t,1

27,t65
576

19.i 52

20,996

1,872
te.5 84

6,98I
I 0.3 85

174,562
t/ \\\

4,863

42,385

6,143

6,939
3 8,83 5

1,986

_ 31,246

8ll,t+4
(54,646)

860,650

30,1 50

28,000
1 ,115

148,000

40.000

27,000

300

42,350
67,000

r.000
30,600

t,150
48,500

32,950

8,400

5,650

200.320
6,600
6,000

3 3,3 00

15,000

8,000

42,095

3,000

21 ,000

I 15,:284 $

14,1524

7l ,155

58/+37

191,132

67,931
196,:i08

28,:i l6
3,,185

9.126

121,500

20,000
84.s00
64,000

185,000

75.000
252.300

I 8,700

5,500

r3,650
20,500

$ (6.2 16)

(5.316)
( r3,04s)
(5,563)

o.tJl
(7,06e)

(s5,7e2)

9,816
(2.0 r 5)
(4.s24)

(20,s00)
(r04.rs2)

(2,017)
8,044
(7 4t)

8,7 41

(40.000)
42,830
(4,360)

610

(30.471)
(2.3 86)
( I ,000)
(1.43 s)

(s7 4)
(e, r 4B)

( r2,0s4)
1,812

19,584
( l,4le)
4,735

(25.7s 8)
5 q55

(1.r37)
9,085

(8,85 7)

( I ,061)
(3,260)
( 1,014)

t0.246
848, r 40 (36,996)

(67 ,l 56)r 2,5 l0

See accompanying notes to the financial statements ancl independent auditors'report
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Macungie Memorial Park Association
Budget Comparison Schedule

For the Year Ended December 31, 2018 (Reviewed)

Ovcr/
2018 Actual 2018 lludset (Undcr)

Other Incomc And (Expenses)
lnterest income

Total Other Income And (Expenses)

Change In Net Assets

_ 758 l0 748

;'58 l0 748
q___$uua q____r2J4 q____16640

See accompanying notes to the financial statements ancl independent auditors'report
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